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During  the  first  six  months  of  1914  business  conditions  in  this  dis- 
trict were  still  sufi'ering  from  the  general  financial  depression  through 
which  Bi'azil  had  been  passing  during  the  two  previous  years.  Upon 
the  outbreak  of  the  war  conditions  became  rapidly  worse  when  the 
new  crops,  especially  cocoa,  began  coming  in  in  both  large  amounts 
and  at  high  prices,  and  rapidly  began  to  relieve  the  situation.  Sev- 
eral factors,  however,  such  as  a  general  lack  of  confidence  inspired 
by  the  war,  high  freight  rates,  lack  of  shipping  facilities,  the  fluctu- 
ating value  of  the  milreis,  and  other  local  causes,  militated  against 
anything  like  a  complete  return  to  normal  prosperity.  On  the  other 
hand,  however,  as  prosperity  and  the  money  made  here  come  chiefly 
from  the  exports  of  agricultural  prochicts,  and  these  sold,  all  in  all, 
for  a  total  amount  equal  to  the  average  of  previous  years,  their  effect 
w^as  soon  felt,  and  conditions  became  far  better  during  the  latter  part 
of  the  3^ear  than  was  at  first  thought  possible.  The  improvement 
continued  into  1915,  and  is  now  (June,  1915)  very  marked  in  com- 
parison with  the  same  period  the  i:)ast  two  years. 

The  Export  Trade  of  the  Bahia  Consular  District. 

The  value  of  the  exports  from  the  Bahia  consular  district  (Bahia, 
Sergipe,  and  Piauhy)  increased  from  G2.10G  contos  paper  in  1913  to 
64,659  contos  for  1914  (1  conto  [1,000  milreis]  =$324.43  United  States 
currency  in  1913  and  $300  in  1914).  If  translated  into  gold  milreis, 
'owing  to  the  fact  that  the  paper  currency  much  depreciated  during 
the  latter  part  of  last  year,  the  value  of  exports  from  here  slightly 
deci'eased,  but  as  the  purchasing  power  of  the  depreciated  paper  re- 
mained practically  as  great  as  before  the  outbreak  of  the  war,  ex- 
'cept  Avith  reference  to  imported  goods,  the  increased  receipts  by  ex- 
porters were  real  and  not  merely  nominal.  In  fact  the  depreciation 
of  the  milreis,  if  greatly  injuring  importers  and  discouraging  im- 
ports, has  constituted  a  factor  greatly  in  favor  of  exporters,  for  while 
wages  have  not  increased,  and  prices  in  the  interior  and  for  domestic 
products  have  also  either  not  advanced  or  advanced  very  little, 
exporters,  instead  of  getting  about  3  milreis  for  each  dollar's  worth 
of  merchandise  sold  abroad  before  the  war,  were  receiving  in  the 
neighborhood  of  4  milreis  for  each  dollar's  worth  during  the  latter 
months  of  the  year. 

The  value  of  the  exports  in  United  States  currency,  therefore, 
decreased  from  $20,149,000  in  1913  to  $19,397,000  for  1914. 
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Quantities  and  Values  of  Exports. 

3.Iore  than  90  per  cent  of  the  exports  of  this  district  to  foreign 
countries  are  composed  of  the  five  articles — cocoa,  tobacco,  hides  and 
skins,  rubber,  and  coffee — which,  with  the  few  other  articles  of  any 
importance  shipped  from  here  were  exported  in  the  following  values 
and  quantities  (in  metric  tons)  during  the  past  two  years,  to  other 
States  in  Brazil  and  foreign  countries  (the  values,  given  in  United 
States  currency  in  this  rej^ort,  are  at  the  rate  of  32.-i4:3  cents  for  one 
paper  milreis  for  1913  and  30  cents  for  1914)  : 


Arlides. 

1913 

1914 

Tons. 

Value. 

Tons. 

Value. 

26,9'IS 

25,422 

56 

4,435 

739 
5,893 

412 
1,67S 
1,379 

4S4 
7,430 

85,591,288 

5,090,626 
617, 762 

1,059,208 
318, 432 

1,199,064 
310,314 
156,840 
24,883 
16, 592 
749, 164 

36,679 

26,522 
53 

4,055 
504 

5,358 
420 

2,034 

912 

559 

11,428 

S6, 760, 703 

Tobacco: 

],eaf                   

5, 077, 478 

438, 276 

Hides 

981,808 

Skins                 

217, 656 

Coffee  

799, 576 

Rubljer                 

189,080 

169, 505 

17,220 

18,184 

832, 537 

The  Cocoa  Crop  and  Prices. 

Cocoa  is  the  most  important  crop  of  this  district,  and  constitutes 
more  than  30  per  cent  of  the  exports.  The  1914  crop  was  a  satis- 
factory one,  the  cocoa  received  at  Bahia  for  the  12  months  ended 
March  31,  1915,  amounting  to  544,311  bags  of  132  pounds  each,  as 
compared  with  552,020  bags  for  the  year  ended  March  31,  1914,  and 
having  been  sold  at  a  higher  average  price. 

The  price  obtained  for  the  crop  that  ended  a  j^ear  ago  varied  from 
60  to  62  shillings  per  50  kilos  ($14.60  to  $15.08  per  110  pounds)  c.  f. 
European  ports  in  the  first  part  of  the  crop  to  around  50  shillings 
during  the  latter  part.  Prices  received  for  the  1914  crop  averaged 
during  all  the  early  months  around  45  shillings,  but  about  the  be- 
ginning of  the  war  they  fell  as  low  as  33  shillings,  but  recovered 
rapidly  and  rose  to  82  shillings  during  January,  1915.  As  much  the 
larger  part  of  the  crop  was  sold  at  the  higher  prices,  and  as  ex- 
porters had  the  advantage  of  a  low  exchange,  the  last  crop  was 
worth  considerably  more  in  milreis  than  the  preceding  one. 

Output  and  Sales  of  Tobacco. 

Tobacco  forms  almost  30  per  cent  of  the  exports  of  Bahia.  The 
crop  gathered  each  year  between  August  and  December  can  not, 
owing  to  a  local  law  imposing  double  export  duties  on  any  of  the 
leaf  shipped  before  March  1  succeeding  its  harvesting,  be  disposed 
of  during  the  j^ear  in  which  it  is  gathered.  Exact  figures,  therefore, 
can  not  be  given  concerning  the  1914  crop,  but  it  is  estimated  at 
350,000  to  375,000  bales,  or  approximately  the  same  as  a  year  ago. 

The  crop  gathered  in  August-December,  1913j  sales  of  which 
began  March  1,  1914,  consisted  of  386,000  bales  of  154  pounds  each, 
and  cost  the  shippers  placed  f .  o.  b.  this  port  an  average  price  of 
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approximately  11  to  12  cents  per  pound.  This  cost  rather  than  the 
selling  price  is  given,  as  practically  all  shipments  for  Germany,  to 
which  country  the  bulk  of  the  crop  has  always  been  sent,  were  on 
consignment.  Sales  to  Argentina,  however,  to  Avhich  country  between 
50,000  and  80,000  bales  are  sent  annually,  are  generally  c.  i.  f.  Buenos 
Aires.  Prices  obtained  for  Bahia  tobacco  in  that  country  vary 
widely,  but  ranged  from  $16.22  to  $22.70  per  110  pounds  c.  i.  f. 
Buenos  Aires  last  year. 

The  disposition  of  the  crop  gathered  in  1914  constitutes  a  most 
difficult  local  problem,  owing  to  the  closure  of  the  German  market, 
to  which  by  far  the  greater  part  was  always  sent. 

Although  the  Bahia  tobacco  is  of  high  quality,  the  American 
duties  and  the  expense  of  introducing  it  as  a  new  article  make  its 
shipment  to  the  United  States  impracticable. 

The  Coffee  Crop — Shipments  of  Hides  and  Skins. 

Coffee  exports  during  the  calendar  year  1914  were  slightly  smaller 
in  amount  and,  owing  to  lower  prices,  of  considerably  less  value  than 
in  1913 ;  although  as  the  crop  season  begins  in  July  and  runs  into 
the  following  year,  and  does  not  therefore  coincide  with  the  calendar 
year,  a  fair  idea  of  the  crop  is  not  conveyed  by  the  statistics  above 
given.  The  crop  beginning  in  July,  1913,  amounted  to  93,000  bags 
of  132  pounds  each,  and  that  beginning  in  Jul}^,  1914,  to  125,000  bags. 
Prices  received,  however,  for  the  crop  now  ending  (June,  1915) 
averaged  about  50  cents  per  bag  less  than  for  the  previous  one. 

Hides  and  skins  are  important  articles  of  export  at  this  city, 
having  been  sent  from  here  to  all  countries  in  the  past  two  years 
in  the  following  amounts : 


Items.  1913      ~  -      1914 


Dry  hides  (number) 258, 000  225, 000 

Green  hides  (number) 101,500  99,000 

Goatskins  (bales  of  about  250  skins  each) 3, 532  2, 217 

Sheepskins  (bales  of  about  220  skins  each) 1,396  1,151 

An  increase  in  the  export  of  hides,  and  especially  of  green  hides,  to 
the  United  States  is  particularly  noticeable.  Practically  none  of  the 
latter  were  exported  to  the  United  States  before  1914,  and  their 
increase  of  late  has  no  doubt  been  due  to  the  fact  that  they  were 
formerly  sent  almost  altogether  to  Hamburg  and  Havre. 

Prices  were  good  at  the  close  of  the  year  owing  principally  to 
the  large  army  contracts  and  other  purchases  being  made  by  Europe 
in  the  United  States,  these  causes  maintaining  them  in  spite  of  the 
fact  that  Germany,  the  second  largest  tanning  country  in  the  world, 
had  ceased  to  import  them. 

Prices  of  Rubher — Sales  of  Sugar. 

Manigoba  rubber,  now  the  only  variety  figuring  to  a  great  extent 
in  the  local  market,  has  been  steadily  falling  in  value  for  several 
years.  A  local  exporter  states  that  the  average  price  received  during 
1913  was  39  milreis  per  33  pounds  f.  o.  b.  Bahia,  and  during  1914 
28  milreis,  although  prices  advanced  early  in  1915  to  32  milreis. 
Amounts  exported  in  1912  were  1,514  metric  tons;  1913,  412  tons; 
and  1914,  420  tons. 
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Sugar  is  scarcely  exported  to  foreign  countries,  but  is  sliippecl  to 
some  extent  to  other  States  in  Brazil,  The  total  amount  sold  outside 
of  Bahia  during  the  past  three  years  was  as  follows:  1912,  6.415 
metric  tons,  valued  at  $795.48-1;  1913,  7,430  tons,  valued  at  $749,165; 
and  1914,  11,428  tons,  valued  at  $769,836. 

While  there  was  a  large  increase  in  the  quantity  exported  during 
1914,  the  value  received  was  only  slightly  larger  than  in  1913. 

Exports  for  United  States. 

The  value  of  the  articles  invoiced  at  the  American  consulate  at 
Bahia  for  the  United  States  during  1914  was  $4,660,331,  compared 
with  $4,278,230  for  1913.  The  articles  and  their  value  were  as  fol- 
lows: 


Articles. 


Birds,  live 

Cocoa,  crude 

Coffee 

Feathers,  ostrich,  crude. 
Hides  and  skins: 

Hides,  cattle — 

Dry 

Green 

Goatskins,  dry 

Sheepskins,  dry 

India  ruljber,  crude 

Precious  stones: 

Carboiiados 

Diamonds 


1913 


.?60o 
2,769,038 


6,251 
360, 770 


828, 673 
252,678 


11,135 
14,920 


?395 

2,610,034 

57,998 

5,430 


656, 224 
212,392 
3S.5, 378 
116,001 
390,717 

61,302 
33,165 


Articles. 


Roots,  ipecac 

Tobacco,  wrapper  and  fdler 

mixed,  mistcmmed 

V/ax ,  carnauba 

Wood,  cabinet,  rough: 

Rosewood 

Tulip  wood 

All  other  articles 

Total 


S500 

2,354 
14,501 

15,987 
697 
121 


4, 278, 230 


$15,031 


79,900 
9, 404 


26, 848 


112 


4,663,331 


The  exports  of  coffee  to  the  United  States  were  valued  at  $58,000 
against  none  in  1913 ;  dry  cattle  hides  increased  from  $360,000  in  1913 
to  $656,000  in  1914;  green  cattle  hides,  from  none  in  1913  to  $212,392 
for  1914;  rubber,  from  $252,000  to  $390,000;  diamonds  and  carbo- 
nados, from  $20,000  to  $94,000;  ipecac  root,  from  $500  to  $15,000;  and 
tobacco,  from  $2,000  to  $80,000.  The  principal  decreases  were  about 
$327,000  in  skins  and  $5,000  in  carnauba  wax. 

The  increase  in  the  shipments  of  hides  was  commented  upon  earlier 
in  this  report.  Increases  in  coffee  and  tobacco  were  due  to  trial  and 
transit  shipments  which  do  not  appear  to  have  been  profitable,  as 
but  insignificant  quantities  of  these  products  were  bought  by  Amer- 
ican importers  during  the  early  months  of  1915. 

The  decrease  in  the  exports  of  goat  and  sheepskins  seems  to  have 
been  only  temporary,  as  they  have  been  exported  during  the  early 
I)art  of  1915  in  about  the  same  relative  proportion  as  in  1913. 

No  exports  were  declared  at  this  consulate  for  any  of  the  American 
insular  possessions. 

The  Import  Trade  of  Bahia. 

The  total  value  of  the  imports  into  all  Brazil  during  1914  was 
561,201  contos  paper  ($168,360,000),  as  compared  to  1,007,495  contos 
($326,861,000)  in  1913,  while  imports  into  this  district  fell  from 
57,445  contos  in  1913  to  31,058  contos  in  1914  ($18,637,000  to 
$9,317,000). 

Detailed  statistics  of  imports  at  this  port  from  all  countries  in 
1913  and  1914  are  given  below  (values  for  1913  were  calculated  at 
$0.32443  to  the  milreis  and  for  1914  at  approximately  its  average 
value  during  the  year  of  $0.30 : 
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Articles. 


Arms  and  amnninition: 

Rifles,  revolvers,  pistols, 

and  otlier  firearms 

Lead  bullets,  shot,  fuses, 

and  cartridges 

Breadstuffs: 

Flours    and    meals,    un- 

enumerated 

Wheat 

Wheat  flour 

Cars,   carriages,   motor  cars, 
etc.: 

Railway  cars 

Axles,  wheels,  and  acces- 
sories for  railway  cars. . . 
Carriages  and  other  ve- 
hicles, unenumerated... 
Axles,  wheels,  and  acces- 
sories for  carriages  and 

other  vehicles 

Motor  cars ' 

Motor-car  accessories 

Chemicals  and  drugs: 

Calcium  carbide 

Capsules,  pills,  and  glob- 
ules (medicinal) 

Chemical  products  and 
medicines,  unenumer- 
ated   

Clocks  and  watches: 

Clocks 

Alarm  clocks 

AVatches 

Coal  and  patent  fuel: 

Coal 

Patent  fuel 

Cotton,  manufactiu'es  of: 
Piece  goods — 

Bleached 

Dyed 

Printed 

Unenumerated 

Manufactures   of   cotton, 

imenumeratcd 

Wearing  apparel 

Hosiery 

Electrical  machinery  and  sup- 
plies: 

Cables 

Insulators 

Machinery 

Fish: 

Codfish 

Preserved   fish  and   fish 

extracts 

Fruits: 

Dried 

Fresh 

Preserved,  and  fruit  ox- 
tracts 

Glass: 

Bottles 

Tumblers  and  goblets 

Flasks  and  pots 

Window  glass 

Instruments,  scientific: 

Den  I  al ,  and  goods 

Optical,  and  goods 

Surgical,  and  goods 

Other 

Iron  and  steel,  manufactures 
of: 

Bicycles 

Cutlery 

Electric  motors 

Enameled  ware 

Galvanized      corrugated 

sheets 

Iron   bars,   rods,   plates, 

and  sheets 

Iron,  cast,  pig,  puddled, 

and  fillings 

Machinery — 

Agricultural 

Industrial 

Unenumerated 


$26; 

22 

4 

'  '989 

1,243 
60 
15 


278; 

5 
1 


110 

160 

45 

346 

147 
56 
30 


1,296; 
26 


1 

83 
C9 
37, 

58, 

86; 

4 

7, 

2;3s: 

354 


926 


054 


$7, 355 
11,426 


3,913 

346 

98, 360 


112,816 

44, 796 

4,708 


290 
23,781 
5,148 

40,236 

514 


180,649 

1,826 
472 
720 

630, 153 
5,006 


38,978 
77,993 
17,899 
134,117 

79, 749 
28,447 
14,691 


Articles. 


4,563 
73, 836 

1, 220, 232 

10,986 

17,488 
23, 854 

921 

12, 105 

3,046 
2,994 
9,080 

2,718 
2, 128 
7, 778 
5,816 


1,076 
57,  .820 

1,128 
19, 189 

34, 777 

19,986 

1,406 

2,081 
74, 577 
94,315 


Iron  and  steel,  manufactures 
of — continued. 

Rails,  fishplates,  and  raii- 
\^■ay  accessories 

Scales 

Sewing  machines 

Slccl  bars  and  rods 

Superstructure  for  build- 
ings  

Telegraph  and  telephone 
])osts,  l)ridge  and  fence 
mat'.-'.rial 

Tubes,  pipes,  and  fittings. 

Typewriters  and  accesso- 
ries  

Manufactures  of  iron  and 

steel ,  unenumerated 

Leather,  and  manufactures  of: 

Boots  and  shoes 

Skins  and  hides,  tanned 
and  otherwise  prepared. 

Solo  leather 

Manufactures  of  leather, 

unenumerated 

Meat  and  dairy  products: 

Bacon 

Condensed  milk 

Hams 

Lard 

Preserved  meat  and  meat 

extracts , 

Musical  instruments  and  ac- 
cessories: 

Phonographs  and  acces- 
sories  

Pianos 

Naval  stores: 

Rosin 

Tar  and  pif^ch 

Oils,  mineral  and  vegetable: 

Gasoline 

Kerosene 

Lu'iricating 

Paper, and  manufactures  of: 

Cardboard  and  millboard. 

Printing  paper 

Stationery,  ollice  and 
school 

Writing  paper 

Vegetables: 

r  Green  and  dried 

Preserved,  and  vegetable 

extracts 

Wood,  and  manufactures  of: 

Furniture 

Pino  lioards,  planks,  and 
blocks 

Staves  and  hoops 

AVood  of  all  kinds,  sawed, 
planed,  rough,  and  ve- 
neered  

Miscellaneous: 

Asphalt 

Belting 

Boot  blacking 

Cement 

Cordage^  jute,  and  hemp . . 

Dynamite 

Emory  stone  and  glass 
powder 

Fishhooks,  spurs,  stirrups, 
horse  bits,  buckles, 
locks,  hinges,  etc 

Hats 

Ink- 
Printing 

Writing 

Lighting  apparatus 

Mills 

Nails,  staples,  screws,  and 
rivets 

Paints,  prepared 

Paraffin 

Photographic  apparatus 
and  accessorias 

Pipe,  lead 

Plated  and  christofle  ware. 


1913 


1,168,060 

15, 210 

177,215 

33, 199 

183, 748 


69,290 
144, 299 

28, 568 
7,007 

14, 195 

5,565 

195, 468 

276, 913 

80, 869 

41,509 

132,928 
215 

73,345 
lO'J 

8,190 

4,601 

574 
93, 205 
15, 652 
2,374 

325 

82, 192 

9,149 

1,572 

6,093 


8,79i 

80, 483 
19, 032 
10, 566 
493, 303 
3, 940 
20,113 

302 


89, 923 
8,462 

4,302 

3,007 

28, 324 

4,244 

18,118 
23, 615 
3,461 

12, 421 
6,763 
7,544 


1914 


90,970 

4,6.-)7 

123, 720 

26,955 

63,675 


3,043 


878 
24, 790 

416 
9,007 

119,  .->9l 
5,031 

16, 945 
550 

36, 852 
432, 293 
50, 149 

27, 379 
459, 080 
56, 812 

20, 803 
123, 323 

6,782 
43, 305 

25,579 
43, 045 

9,494 

20, 760 

176 

40 

17,115 

7,816 

45, 157 

17, 04S 

52, 279 
135 

23,028 

1,853 


8,96G 
2,130 
170, 638 
2, 367 
2,565 

213 


53,977 
6,230 

l,S7i3 

901 

13,963 

1,617 

5,770 
12,051 
1,412 

5,923 
4, 258 
5,013 
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Articles. 

1913 

1914 

Articles. 

1913 

1914 

Miscellaneous — con  t  in  ued. 
Presses 

2,109 

45, 740 
14, 14") 
4,450 
6,573 
27, 404 

767 

157 

31,  757 

8,8.50 

2,936 

900 

17,431 

40 

Miscellaneous — continued . 
Tin  plates— 

In  sheets 

30, 215 

2,387 

140,918 

13, 493 
4,799 

3,499 
29, 433 

Pumps,    hydraulic,    and 

18, 201 

accessories :  

Manufactm-es  of 

Tobacco,  leaf 

1,616 

102, 501 

6,849 

2,602 

Soap,  unseen  ted 

Typo,  printers' 

Starch 

Tallow  and  grease 

Tents,  military  and  civil, 
field  beds,  and  portable 

Wire- 
Copper  

1,330 

Iron  and  steal 

28,040 

Sliipping  and  Freight  Rates. 

Immediately  after  the  outbreak  of  the  war  the  commerce  of  this 
port  suffered  greatly  from  the  lack  of  ships  and  high  freight  rates. 
Bahia  felt  this  situation  perhaps  even  more  keenly  than  other  Bra- 
zilian ports,  for  few  vessels  make  this  a  starting  point  for  either  the 
United  States  or  Europe,  but  begin  their  vo3^ages  at  either  Buenos 
Aires,  Santos,  or  Rio  de  Janeiro.  Consequently,  in  the  Shortage  of 
cargo  space  offering  at  those  ports  as  well  as  here,  many  of  them 
filled  their  space  farther  south  and  arrived  at  this  port  unable  to  take 
the  cargo  awaiting  shipment.  Freight  rates  advanced  enormously 
here  as  at  other  places. 

While  the  difficulty  of  shipping  exports  was  great  there  seems  to 
have  been  considerably  greater  difficulty  in  bringing  imports  here, 
and  no  doubt  American  sales  to  this  district  suffered  considerably  on 
account  of  it.  Fortunately,  a  few  months  after  the  end  of  the  year 
the  shipping  situation  greatly  improved,  and  at  this  writing  (June 
14)  the  cargo  space  offering  is  adequate  to  meet  requirements,  al- 
though rates  remain  abnormally  high. 

Banking  Operations. 

The  following  comparative  statements  of  the  foreign  banks  here, 
by  which  the  bulk  of  the  banking  business  in  Bahia  is  done,  for  De- 
cember 31,  1913,  and  December  31,  1014,  show  their  relative  condi- 
tion on  those  dates.  The  amounts  given  are  in  milreis,  which  was 
worth  32.443  cents  on  December  31,  1913,  and  28.4  cents  on  De- 
cember 31,  1914 : 


Items. 


British  Banlc  of  South 
America. 


Dec.  31,  1913.     Dec.  31,  1914 


German  Bank. 


Dec.  31, 1913.     Dec.  31, 1914. 


ASSETS. 

Cash 

Loans ,  overdrafts 

Bills  discounted 

Bills  receivable 

other  branches 

Securities  held 

Securities  held  for  account  of  third  parties 
Sundry  accounts 

LIABILITIES. 

Current  accounts , 

Term  deposits , 

Securities  deposited 

other  branches 

Sundry  accounts 

Total 


Milreis. 
1,291,632 
7,133,907 
1,689,086 
4,947,333 
1,183,210 
9,226,879 
1,596,215 
136,922 


27,205,184 


MiJrcifi. 
2,214,923 
4,281,346 

440,022 
3,851,679 

609,541 
6,802,339 
2,362,471 
1, 460, 104 


22, 022, 425 


Milreis. 
1,005,903 
3,967,729 
1,884,750 
5, 867, 734 
1,314,364 
6,817,708 
367,046 
156,009 


Milreis. 
1,484,680 
2,852,736 
1,269,096 
4,537,042 
1,731,220 
5,088,2-30 
758,342 
150,535 


20,381,243 


17,871,881 


2,739,115 

4,527,564 
10,823,094 
3, 164, 922 
5,950,489 


3,245,763 
2,CS4,S99 
9,164,812 
1,595,481 
5.331,370 


27, 205, 184 


22,022,425 


1,414,705 

3,705,709 

12,052,488 

2,968,324 

240.017 


1,036,652 
1,423,876 
10,383,616 
4,694,438 
333,299 


20,381,243 


17,871,881 
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Items. 

London  and  B 

razilian  Bank. 

London  and  River  Plato. 

Dee.  31,  1913. 

Dec.  31,  1914. 

Dec.  31,  1913. 

Dec.  31,  1914. 

ASSETS. 

Cash 

Loans,  overdrafts 

Milrcis. 
1,483,302 
2,644,457 
1, 182, 184 
5, 608, 1G2 
1,402,886 
2,377,627 
3,483,233 
120, 822 

Milreis. 
1,955,189 
2,736,709 

700,044 
3,491,927 
3,393,421 
2,513,484 
4,326,483 

124,888 

Milreis. 
1,023,9.39 
4,149,832 
2,329,869 
5,822,894 
301,462 
5,895,791 

Milrcis. 
2,074,009 
1, 859, 613 

Bills  discounted 

1  117  445 

4,387,886 

Other  branches 

224,635 

Securities  held 

6,140,395 

Securities  held  for  account  of  third  parties.. 

Sundry  accounts 

714,485 

3,223,953 

18,302,683 

19, 152, 145 

20, 238,  .302 

19,027,936 

LIABILITIES. 

Current  accounts 

2,072,405 
1,917,508 
5, 860, 860 
1,484,206 
6,959,049 
8,655 

3,829,379 
2,358,457 
6, 839, 967 
853,233 
5,264,585 
6,523 

3,000,283 
3,038,542 
5,895,791 
1,772,448 
6, 030, 656 
582 
500, 000 

3,397,447 

1,723,926 

Seciu'ities  deposited 

6, 140, 395 

2, 679, 564 

Sundry  ac^counts 

4,544,534 

Bills  payalale 

42,070 

Capital  of  branch 

500, 000 

Total 

18,302,683 

19, 152, 145 

20,238,302 

10, 027, 936 

The  value  of  the  paper  mih-eis  during  the  first  seven  months  of 
the  year  remained  constant  at  IG  pence,  or  one-fifteenth  of  a  pound 
sterling,  equal  to  32.443  cents,  but  from  August  onward  fluctuated 
greatly.  Its  average  value  for  the  whole  year  works  out  at  about  29.5 
cents. 

Government  Finances. 

Both  the  Bahia  State  and  municipal,  as  well  as  the  Brazilian  Fed- 
eral Government,  suffered  severe  financial  embarrassment  throughout 
the  year,  which  added  no  little  to  the  already  difficult  situation 
during  th«  latter  part  of  the  year.  A  new  State  loan,  which  was 
necessary  to  tide  the  Government  over  the  period  of  general  depres- 
sion and  accompanying  diminished  returns  from  import  duties  and 
taxes,  seemed  to  be  about  successfully  placed  when  the  outbreak  of 
the  war  stopped  negotiations,  alid  a  local  loan  in  the  form  of  a  bond 
issue,  called  the  "Emprestimo  Popular  de  1914,"  was  determined 
upon.  This  was  floated  under  a  decree  dated  August  17,  1914,  au- 
thorizing an  issue  of  5,000,000  milreis  (say  $1,300,000),  under  which 
bonds  are  issued  in  50  and  100  milreis  denominations,  run  for  20 
years,  and  bear  interest  at  6  per  cent,  payable  in  February  and 
August.  One-twentieth  of  them  are  to  be  drawn  by  lot  and  paid 
each  year,  which  w^ould  retire  the  whole  issue  in  20  years.  A  clever 
provision  with  regard  to  them  is  the  fact  that  they  are  receivable  by 
the  State  in  payment  up  to  15  per  cent  of  any  amount  due  for  export 
duties  and  other  State  taxes. 

The  first  coupons,  wdiich  fell  due  in  February,  1915,  were  promptly 
paid,  but  the  market  value  of  the  bonds  is  only  about  50  per  cent  of 
their  face  value. 

The  principal  source  of  revenue  of  the  State  government  is  export 
duties,  and  the  amount  from  this  source  was  2,317,793  paper  milreis, 
against  2,419,120  milreis  for  1913. 
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Expenditures  on  Public  Works. 

The  expenditures  on  public  works  diirino;  the  year  amounted  to 
3,4:84:,212  mih'eis.    Tlie  items  and  the  amounts  were  as  foUows : 


Item. 


Widening  and  repaving  a  new  avenue 
(Avenida  7  de  Setembro)  across  the 
city 

Go%ernor's  Palace. 

Merces  Convent 

Government  Printing  Office 

Sao  Joao  de  Deus  Hospital 

Police  station 


MUreis. 


1,894,145 
309, 8!!S 
1S9, S35 
182,  710 
161,8.S5 
127,  763 


Hydrophobia  Institute 

Normal  Institute 

other  works 

Materials  bought  in  1913  and  paid  for  in 
1914 

Total 


Milreis. 


64,415 

49, 239 

312,003 

192,312 


3,484,212 


Port  Improvements. 

The  Federal  concession  for  the  construction  of  the  Bahia  port  is 
held  by  a  French  company — "A  Companhia  Cessionaria  das  Docas 
do  Porto  da  Bahia  " — which  has  handed  over  both  its  construction 
operations  and  management  to  a  subsidiary  company  called  the 
"  Societe  de  Construction  clu  Port  de  Bahia,"  of  which  the  head 
offices  are  at  No.  20  Rue  de  Londres,  Paris. 

In  spite  of  depressed  conditions,  construction  work,  especially  dur- 
ing the  first  half  of  IDlf,  was  carried  on  actively,  and  at  the  end  of 
the  year  showed  the  following  work  accomplished :  4,641  feet  of  2G- 
foot  docks  finished,  with  2,401  feet  already  open  for  traffic,  with  a 
minimum  depth  at  minimum  spring  tides  of  2G.2  feet;  65G  feet  of 
docks  open  for  local  and  coastwise  traffic,  with  a  minimum  depth  of 
7  feet  minimum  spring  tides,  and  a  special  warehouse;  3,268  feet  of 
outer  and  486  feet  of  inner  breakwater  completed;  and  seven  large 
warehouses  covering  together  an  area  of  17,700  square  yards.  There 
are  thus  in  actual  use  3,280  feet  of  docks,  seven  vwarehouses,  each 
with  two  electric  traveling  cranes,  and  eight  movable  3-ton  cranes 
on  the  docks.  The  quays  are  served  by  4-meter  gauge  (39.37  inches) 
railway  tracks,  which  will  be  connected  with  the  Federal  railway 
lines  to  the  interior  of  the  State. 

Port  charges  are  2  milreis  (about  60  cents)  per  metric  ton  on  all 
merchandise  discharged  or  shipped,  together  with  a  further  tax  of 
700  reis  (21  cents)  per  meter  per  day  of  quay  frontage  occupied  by 
the  vessel. 

The  total  annual  movement  of  freight  at  this  port,  practically  all 
of  which  will  be  handled  by  the  company,  amounts  to  approximately 
400,000  tons  of  2,204  pounds  each. 

The  Hydroelectric  Plant. 

Work  on  a  large  hydroelectric  plant  [see  Daily  Consulai*  and  Trade 
Reports  for  Nov.  29,  1913]  was  practically  stopped  throughout  the 
year.  The  company  constructing  it  is  called  the  ''  Companhia  Bra- 
zileira  de  Energia  Electrica  "  (of  which  the  chief  owners  are  Messrs. 
Guinle  &  Co.,  of  Rio  de  Janeiro.  This  firm's  New  York  agents  are 
Messrs.  Crossman  &  Sielcken). 

The  plant  is  planned  to  generate  25,000  horsepower  by  using  a 
natural  fall  in  the  River  Paraguassu,  near  this  cit}^,  but  the  com- 
pany has  been  subjected  to  delays  and  has  asked  for  an  extension  of 
time  for  its  franchise,  with  which  to  complete  sufficient  of  its  plant 
to  generate  5,000  horsepower.  It  is  hoped  that  this  Avill  be  ready  in 
1-  or  18  months. 
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Railway  Mileage  and  Operating  Cost. 

There  were  1.290  miles  of  railways  in  operation  in  tiiis  State  at 
the  end  of  1914,  and  336  miles  under  construction.  Those  in  opera- 
tion were:  Federal  lilies,  1,009  miles;  State  lines  (Santo  Amaro  Eail- 
road  59  miles  and  Nazareth  Railroad  138  miles)  ;  privately  owned 
lines  (Centro-Oeste  Railroad  32  miles  and  Ilheos-Conquista  Rail- 
road 52  miles).  The  mileage  under  construction  was  as  follows: 
Federal  lines,  29-1  miles:  State  lines  (Santo  Amaro  Railroad  2  miles 
and  Nazareth  Railroad  40  miles). 

The  only  new  track  thrown  open  to  operation  in  1914  was  30  miles 
in  the  Federal  lines  from  Timbo  toward  Propria  northeast  of  this 
city  and  about  3  miles  of  the  State-owned  Santo  Amaro  Railroad. 

The  Federal  lines  were  rented  by  the  Government  to  a  company 
called  the  Companhia  Yiagao  Geral  da  Bahia,  which  transferred 
them  to  the  present  French  company  called  the  Compagnie  des 
Chemins  de  Fer  Federaux  de  FEst  Bresilien.  They  consist  of  a  main 
line  from  Bahia  to  Joazeiro  on  the  Sao  Francisco  River,  the  old 
"  Central  da  Bahia  "  company,  from  Sao  Felix  to  Machaclo  Portela, 
and  various  branches.  The  company  has  not  been  prospering  during 
the  past  two  years,  as  shown  by  the  following  figures : 


Items. 


1913 


General  running  expenses. 
Rental  to  Government 

Total  expenses 

Total  receipts 

Deficits 


81,355,056 
79,493 


$1, 253, 800 
59, 816 


1,434,549 
1,216,856 


1,313,646 
1,088,116 


217,693 


225, 530 


The  Centro-Oeste  Railway,  now  in  litigation,  was  administered  by 
the  State  Government  during  1914,  and  run  at  a  loss  of  $37,570.  This 
road  connects  Aguas  Compridas,  near  Bahia,  with  the  town  of  Santo 
Amaro,  a  distance  of  32  miles. 

The  Ilheos-Conquista  Railwa}^,  owned  by  a  British  company  called 
the  State  of  Bahia  Southwestern  Railway  Co.  [Ltd.],  connects  the 
towns  of  Ilheos  and  Conquista  in  the  southern  part  of  the  State,  and 
exploits  33  miles  of  main  and  18  miles  of  branch  lines.  Of  the 
26,000  tons  of  merchandise  it  carried  in  1914,  19,000  tons  consisted  of 
cocoa  brought  from  the  interior  for  shipment.  The  receipts  and  ex- 
penditures last  year  were :  Receipts,  $213,047 ;  running  expenses, 
$131,287;  repairing  damage  from  floods,  $54,036;  leaving  a  net 
profit  of  $27,724. 

Operation  of  State-Owned  Railways. 

The  State-owned  Santo  Amaro  Railway,  comprising  altogether 
59  miles  of  track,  connects  the  towns  of  Santo  Amaro  and  Bom 
Jardim,  and  the  principal  freight  carried  by  it  are  sugar  and  its 
products.  The  road  showed  a  profit  of  $46,176  in  1914,  its  receipts 
having  been  $142,028  and  its  expenditures  $95,852. 

The  other  State-owned  Nazareth  Railway  had  a  profit  last  year  of 
$41,354,  which  was  52  per  cent  less  than  in  1913,  owing  to  washouts 
caused  by  floods.  The  road  has  138  miles  of  track,  and  carries  prin- 
cipally coffee,  cocoa,  tobacco,  and  provisions,  it  having  transported 
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altogether  32,899  tons  of  merchandise  in  1914,  besides  some  50,000 

passengers.     Its    income    in    1911:    "vvas    $203,926    and    expenditure 

$162,572. 

Navigation  Companies — Education. 

The  Sao  Francisco  Xavigation  Co.,  also  State  owned,  oper- 
ates 12  vessels  on  the  river  of  that  name,  and  is  subsidized  by  the 
Federal  Government.  The  returns  for  1914  were  as  follows:  Ke- 
ceipts  earned,  $139,270;  subvention,  $68,628;  running  expenses, 
$126,248;  leaving  a  profit  of  $81,650. 

The  State-owned  Companhia  de  Navega^ao  Bahiana  operates  17 
steamers  in  the  reconcavo  (bay)  of  Bahia  and  to  neighboring  towns 
on  the  coast,  but  although  it  receives  a  subvention  from  the  Federal 
Government  it  ran  at  a  loss  last  year:  Earned  receipts,  $381,640; 
subvention,  $106,800;  running  expenses,  $494,908;  leaving  a  deficit  of 
■$6,468. 

During  last  year  534  vessels  of  all  countries  entered  this  port,  with 
a  total  tonnage  of  1,861,094  and  crews  numbering  52,881;  four  ves- 
sels with  a  total  tonnage  of  11,209  and  150  men  in  their  crews,  were 
American. 

The  question  of  increasing  the  number  of  schools  and  educational 
facilities  in  general  in  this  State  is  one  that  is  occupying  the  attention 
of  the  authorities.  While  the  number  of  elementary  schools  in  the 
State  increased  from  823  in  1913  to  831  in  1914,  there  was  last  year 
but  one  for  each  2,647  inhabitants — the  population  being  estimated 
at  2,200,000. 

SANTOS. 

By  Consnl  Madilin  Sninmers. 

The  total  value  of  the  imports  into  the  port  of  Santos  for  1914  was 
$41,309,950,  compared  with  $88,364,053  for  1913,  or  a  decrease  of 
$47,054,103. 

In  the  preparation  of  customhouse  statistics  the  Government  has 
employed  the  following  average  rates  in  reducing  paper  milreis  to 
gold:  In  1913,  the  paper  mih-eis  at  592  gold  reis;  in  1914,  the  paper 
milreis  at  559  gold  reis.  The  values  in  this  report  are  reached  by 
employing  the  above  average  rates  and  reducing  the  gold  milreis  to 
dollars  at  the  Government  rate  of  54.6  cents  per  gold  milreis. 

Imports  into  Santos. 

The  principal  articles  and  their  value  imported  into  Santos  for 
1913  and  1914  were  as  follows : 


Articles. 

1913 

1914 

Articles. 

1913 

1914 

Chemicals,  drugs,  and  phar- 

So  305  592 

SI,  077, 321 

1,984,097 

735, 587 

1,963,639 
1,393,812 

874, 481 

3,751,825 
280, 927 

1, 080, 977 
583, 210 

Machinery: 

J^l    80Q  RQfl 

S453  155 

Coal 

3,603,255 
1,486,386 

5,305,592 
1,195,684 

2, 483, 668 

11, 902, 435 

411,183 

1,431,215 

884, 332 

For    agricultural    pur- 

Codfish 

243, 098 

84, 640 

Cotton,    raw    and    manu- 
factui"es 

All  other  and  accessories 

8,968,470 
49,  701 
5,828,369 
3,950 
5, 769, 554 
5,303,591 
26, 288, 0,8.5 

3,642,245 

Nothing. 

Flour 

4,417,471 

nides   and   skins,    tanned 

K  ice 

33, 418 

Wheat 

5, 399, 046 

Iron    and    steel,    raw    and 
manufactured 

Wine,  common  and  fine 

All  other  articles 

2,996,958 
10,557,141 

Jute  and  hemp  j-arn 

Jute  and  hemp,  raw 

Kerosene 

Total 

88, 364, 0.53 

41,309,950 

BRAZIL SANTOS . 
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There  was  a  decrease  in  the  imports  during  1914  compared  with 
1913  from  all  the  countries  that  ship  to  Santos.  The  imports  from 
Germany  decreased  in  value  $10,652,000,  from  Great  Britain 
$10,590,000,  from  France  $5,928,000,  and  from  the  United  States 
$5,089,000.  The  value  of  the  imports  from  each  country  during  the 
past  two  years  is  given  below : 


Countries. 


Argentina 

Austria-Hungary 

Belgium 

France 

Germany 

Great  Britain 


?7, 147,003 
1, 518, 839 
5, 348,  762 
8,567,414 
1>3,946,886 
18,896,241 


S4, 902, 352 
454, 172 
1,403,521 
2,638,531 
5,294,820 
8,306,464 


Countries. 


Italy 

Portugal 

United  States.. 
Other  countries 

Total 


S7, 950, 644 
3,241,582 

12, 355, G15 
7,391,067 


88, 364, 053 


§4,540,143 

1,841,603 
7,266,182 
4, 662, 162 


41,309,950 


Exports  From  Santos. 

The  exports  from  Santos  decreased  in  value  from  $158,633,254  in 
1913  to  $107,725,082,  or  a  loss  of  $50,908,172.  The  smaller  shipments 
of  coffee  account  for  $15,423,000  of  the  total  decrease.  The  follow- 
ing were  the  principal  exports  and  their  value  during  1913  and 
1914: 


Articles. 

1913 

1914 

Articles. 

1913 

1914 

S457, 822 

87,747 

152,277,106 

29, 516 

$615,517 

60,405 

106,853,592 

3,327 

$5,781,063 

S192, 241 

Total 

Coffee 

158,633,254 

107,725,082 

Rubber  

The  United  States  took  nearly  50  per  cent  of  the  exports  from 
Santos  during  1914,  compared  with  33  per  cent  for  1913.  The  coun- 
tries showing  a  large  decrease  in  purchases  during  1914  were  Ger- 
many, France,  the  Netherlands,  Austria-Huno-ary,  and  Belgium. 
Italy  increased  its  purchases  by  $2,930,000  and  Sweden  by  $1,875,000. 

The  following  table  shows  the  total  value  of  the  exports  to  each 
country  for  1913  and  1914: 


Countries. 

1913 

1914 

Countries. 

1913 

1914 

S2, 829, 491 
11,542,444 

5,035,108 
24, 416,  792 
26, 465, 866 

3,663,111 
22, 373, 448 

$2,073,869 
3,127,094 
2,170,061 

10,052,843 
7,847,838 
3, 827,  S89 

12, 991,  742 

Italy 

$2,831,289 
1,500,901 
2,191,769 

53,554,237 
2, 219,  79S 

$5,764,802 

Austria-Hungary 

Spam 

1,083,034 

Sweden    

4,066,907 

France 

United  States 

52,453,856 

other  countries 

2, 265, 147 

Total 

Netherlands 

158, 633, 254 

107, 725, 082 

Declared  Exports  to  TTnited  States. 

The  exports  to  the  United  States,  according  to  invoices  certified  at 
the  American  consulate  at  Santos  during  1914,  were  valued  at 
$52,992,821,  compared  with  $53,915,122  for  1913.  The  items  and 
their  value  were  as  follows : 


Articles. 


Books 

Coffee 

Glycerin 

Hides 

Household  effects . 
Horsehair 


1913 


$53,797,387 


71, 754 
"44,718' 


.?311 

52,984,849 
1,354 


Articles. 


Plants 

Waste,  cotton. . . 
All  other  articles. 

Total 


$1,263 


53,915,122 


S2,315 
2,358 

est 


52,992  821 
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SUPPLEMENT    TO    COMMERCE    EEPOETS. 


Shipping  at  the  Tort  of  Santos. 

The  number  of  vessels  entering  the  port  during  1914  was  1,G52  of 
4,311,097  tons,  compared  with  l,9o9  vessels  of  1,918,311  tons  for  1913. 
Their  nationality  is  given  below  : 


Nationality. 

Number. 

Tonnage. 

1913 

191! 

1913 

1914 

61 
e43 

52 
5)5 
122 
219 
170 

33 
118 

39 
610 

6S 
373 
110 
137 
147 

53 
115 

183,320 
524,318 
230, 802 
1,939,931 
358,990 
790,578 
584,138 
114,854 
211,374 

125,413 
637, 730 

Dutch               

362,033 

1,508,994 
377, 315 

British 

527, 876 

511  906 

172,337 
217,493 

Other 

Total 

1,939 

1,652 

4,943,341 

4,341,097 
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